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SAUDI CEMENT COMPANY 
(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 
For the three months period ended 31 March 2024 
(Expressed in Saudi Riyals in thousands. unless otherwise stated) 

CASH FLOWS FROM OPERATING ACTIVITIES 
Profit for the period 
Adjustments for: 

Depreciation - property, plant and equipment 
Depreciation - right-of-use assets 
Amortization - intangible assets 
Share of profit of investment in an associate 
Zakat expense 
Provision for employees' benefits 

Finance charges 
Provision for spare parts 
Gain on sale of FVOCI investment 

Changes in: 

Inventories 
Trade receivables 
Prepayments and other current assets 
Trade payables 
Accruals and other current liabilities 
Contract liabilities 
Cash generated from operating activities 
Finance charges paid 
Employees benefits paid 
Net cash from operating activities 

CASH FLOWS FROM INVESTING ACTIVITIES 
Additions to property, plant and equipment 
Proceeds on disposal of property, plant and equipment 
Proceeds from sale of FVOCI investment 
Net cash used in investing activities 

CASH FLOWS FROM FINANCING ACTIVITIES 
Repayment of lease liability 
Repayment of short term loans 
Dividend payments of past due dividends 
Dividends returned from bank 
Proceeds from short term loans 

Net cash used in financing activities 

Net change in cash and cash equivalents 
Cash and cash equivalents at the beginning of the period 
Cash and c

"l;
qu;

;
lents at the end of the period 

i �K.�er I CEO 
Mohammed A. AIGarni 

Note 

4 

9 

4 

14 

31 March 31 March 
2024 2023 

(Un-Audited) (Un-Audited) 

113,759 123,793 

51,148 53,240 
1,609 1,741 

144 143 
(850) (126)
4,500 4,500
3,401 2,894
6,189 5,072

109 
(8,842) 

180,009 182,415 

10,561 7,912 
(38,129) (28,571) 
(39,455) (11,725) 
(19,593) (96,625) 

64,183 46,906 
(6,353) 

151,223 100,312 
(5,623) (4,799) 
(1,691) (2,468) 

143,909 93,045 

(21,341) (17,932) 
7,361 

12,027 

(13,980) (5,905) 

(2,028) (3,607) 
(150,000) (75,000) 

(1,565) (1,657) 
3,692 

50,000 

(149,901) (30,264) 

(19,972) 56,876 
114,916 91,476 

94,944 148,352 

The companying notes from 1 to 18 on pages 5 to 13 form an integral part of these condensed 
consolidated interim financial statements. 

4 
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